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Thomas J. Herzfeld Advisors has allowed us to enclose in our April Monthly Corporate Actions Report a timely Report on Rights Offerings.

SWISS HELVETIA FUND INC (SWZ)
4/19/2006 PROXY

Notice is hereby given that the Annual Meeting of Stockholders (the "Meeting") of The Swiss Helvetia Fund, Inc. (the "Fund") will be held at 11:30 
a.m., on Thursday, June 8, 2006 at The Omni Berkshire Place Hotel, 21 East 52nd Street, Juilliard Ballroom (2nd Floor), New York, New York 10022, for 
the following purposes: 

1. To elect three Class III Directors to serve for a three-year term. 

2. To ratify the selection by the Board of Directors of Deloitte & Touche LLP as the Fund's independent registered public accounting firm for the year 
ending December 31, 2006. 

3. To approve changes to certain of the Fund's fundamental investment policies and restrictions to permit the Fund to: 

A. leverage up to 10% of its total assets (including the amount borrowed); 

B. invest in securities of Swiss Real Estate Companies (as defined in the Proxy Statement); 

C. acquire equity and equity-linked securities of non-Swiss companies in limited instances; 

D. invest up to 20% (increased from 10%) of its total assets in illiquid securities; and 

E. engage in certain options transactions.

DEF 14A

THAI CAPITAL FUND INC (TF)
4/4/2006 PROXY

Annual Meeting on June 1, 2006. (1) Elect one Director (2) To approve an amendment to the Investment Contract for the Fund.

DEF 14A

Source: Bloomberg
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TUXIS CORP (TUX)
4/18/2006 PROXY

Notice is hereby given that the 2006 Annual Meeting of Stockholders of Tuxis Corporation (the "Company") will be held at the offices of the Company at 
11 Hanover Square, New York, New York 10005 on May 23, 2006 at 11:00 a.m., local time, for the following purposes: 

1. To elect Mark C. Winmill as a Class I Director to serve for a three year term, and until his successor is duly elected and qualifies; 

2. To approve the Tuxis Corporation 2006 Incentive Compensation Plan

DEF 14A

WESTERN ASSET INCOME FUND (PAI)
4/5/2006 PROXY

Annual Meeting on May 9, 2006. (1) Elect six Directors (2) Approving an amendment to the Fund's Certificate of Incorporation to add an exculpatory 
provision.

DEF 14A

NEW GERMANY FUND INC (GF)
4/21/2006 PROXY

The Independent Directors of your Fund are writing this letter to clarify some of the issues expected at the 2006 Annual Meeting of Stockholders. This 
year there will be a contested director election, and as many as three related stockholder proposals -- all of which are opposed by the Board of 
Directors -- are expected to be presented at the Meeting. 

Taken together, these issues really come down to one question: Should the Fund continue to offer all stockholders the opportunity to achieve long-term 
investment gains, or should a handful of activist hedge funds be permitted to wrest control of the Fund from other stockholders in order to pursue their 
short-term interests? The Board believes that most of the Fund's stockholders have invested for the long term. This strategy has been remarkably 
successful over the last three years. In fact, the Fund's stock price returns have averaged OVER 50% FOR EACH OF THE PAST THREE YEARS. 

Given this success, it is surprising that a few hedge funds continue to push for the Fund to open-end or take similar actions. If the Fund were to open-
end, however, it is highly likely that it ultimately would be forced to liquidate, perhaps within the short span of a few months. While stockholders could 
realize a brief gain on their Fund shares if this happened, they would miss out on the chance for continued long term investment gains.

DEFA 14A

TRI-CONTINENTAL CORP (TY)
4/6/2006 PROXY

Western Investment announced that the Supreme Court of NYS has issued an order requiring TY to provide a list of its stockholders pursuant to the law.

WESTERN INVESTMENTDEFA 14A

Source: Bloomberg
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NEW GERMANY FUND INC (GF)
4/21/2006 PROXY

Notice is hereby given that the Annual Meeting of Stockholders (the "Meeting") of The New Germany Fund, Inc., a Maryland corporation (the "Fund"), will 
be held at 11:00 a.m., New York time, on June 20, 2006 at the offices of Deutsche Bank, 345 Park Avenue, New York, New York 10154 for the following 
purposes: 

1. To elect three (3) Directors, each to serve for a term of three years and until their successors are elected and qualify. 

2. To ratify the appointment by the Audit Committee and the Board of Directors of PricewaterhouseCoopers LLP, an independent registered public 
accounting firm, as independent auditors for the fiscal year ending December 31, 2006. 

3. To act upon, if properly presented, three stockholder proposals. 

4. To transact such other business as may properly come before the Meeting or any postponement or adjournment thereof. 

Only holders of record of Common Stock at the close of business on April 21, 2006 are entitled to notice of, and to vote at, this Meeting or any 
postponement or adjournment thereof. 

This Meeting is extremely important in light of the announcement by dissident stockholder Mr. Phillip Goldstein, who controls the hedge fund Opportunity 
Partners, L.P. ("Opportunity Partners", which now may go by the name "Bulldog Investors"), of its intention to solicit proxies against the nominees of your 
Board of Directors (the "Board"). Opportunity Partners and its allies - other hedge funds pursuing their short-term interests - have also made known their 
intention to support three stockholder proposals that are strongly opposed by the Board. 

PHILLIP GOLDSTEINDEFC 14A

Source: Bloomberg
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TRI-CONTINENTAL CORP (TY)
4/27/2006 PROXY

BOTH ISS AND GLASS LEWIS SUPPORT WESTERN INVESTMENT 

NEW YORK (April 27, 2006) Western Investment Hedged Partners L.P. today announced that Glass, Lewis & Co., an influential provider of voting 
advisory services to major institutional investors, has recommended that its clients vote their shares of Tri-Continental Corporation (NYSE-TY) to support 
Western Investment’s slate of director nominees at the Tri-Continental Annual Meeting of Stockholders scheduled for May 4th . 

In making its recommendation, Glass Lewis, noting the ongoing investigations of Tri-Continental being pursued by both the SEC and the New York State 
Attorney General’s Office, stated that the “presence of these issues suggest certain material control weaknesses within Seligman.” 

Glass Lewis went on to discuss the discount to net asset value at which Tri-Continental shares have historically traded and stated that “by Seligman’s 
own criteria, [the discount] may be excessive and as such, in our opinion, Seligman has failed to take the necessary actions to benefit Tri-Continental 
shareholders.” They concluded by stating that Western Investment’s “participation will afford shareholders an independent voice with regard to the 
ongoing strategy and management of the fund.” 

Art Lipson, of Western Investment, commented: “We are gratified that Glass Lewis has recognized the logic of our efforts. We believe that the unanimous 
support of both ISS and Glass Lewis in favor of our slate of three nominees is enormously significant. We expect to remain holders of Tri-Continental for 
a number of years, and if elected, we fully intend to work with our fellow board members to improve Tri-Continental’s performance, revamp its 
management and reduce the market discount to Net Asset Value to a reasonable level. Both ISS and Glass Lewis saw through Tri-Continental’s 
irresponsible and misleading claim that we are “out to destroy this 77 year-old” fund, and instead acknowledged that the election of our nominees would 
be beneficial to Tri-Continental stockholders. Do not be fooled by Tri-Continental into supporting Seligman’s failed management. Since the Annual 
Meeting is only days away, we are asking Tri-Continental stockholders to sign and return their GOLD proxy cards as soon as possible. They deserve the 
professional and responsible stockholder representation we intend to provide on the Tri-Continental board.” 

We urge Tri-Continental Stockholders to sign, date and return the GOLD proxy today, voting to install three truly independent stockholder representatives 
to the nine-member board. The latest dated proxy each stockholder returns will be the only one counted, so even if a stockholder has already sent in a 
proxy to Tri-Continental, he or she has every legal right to change his or her vote and support our slate with the GOLD proxy card.

WESTERN INVESTMENT

DISSIDENT PROXY

DFAN 14A

Keywords:

Source: Bloomberg
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NEW GERMANY FUND INC (GF)
4/19/2006 PROXY

Annual Meeting on June 20, 2006.There are five matters that will be voted upon at the Meeting: 
(1) the election of three directors; (2) ratification of the appointment of the independent auditors; (3) a proposal to terminate the investment advisory 
agreement between Deutsche Asset Management International GmbH and the Fund, (4) a proposal to formalize the right of shareholders to nominate 
and elect the Fund?s directors; and (5) a proposal that stockholders be afforded an opportunity to realize net asset value (?NAV?) for their shares as 
soon as practicable. I am soliciting a proxy to vote your shares FOR the election of my nominees, and FOR each of the proposals.

PHILLIP GOLDSTEIN

DISSIDENT PROXY

PREC 14A

Keywords:

AMERICAN CAPITAL STRATEGIES LTD (ACAS)
4/26/2006 OFFERING

We may offer, from time to time, up to $3,000,000,000 aggregate initial offering price of our common stock, $0.01 par value per share, preferred stock, 
$0.01 par value per share, or debt securities (collectively, the “Securities”) in one or more offerings. The Securities may be offered at prices and on terms 
to be disclosed in one or more supplements to this prospectus. In the case of our common stock, the offering price per share by us less any underwriting 
commissions or discounts will not be less than the net asset value per share of our common stock at the time we make the offering. You should read this 
prospectus and the applicable prospectus supplement carefully before you invest in our Securities. 

Our Securities may be offered directly to one or more purchasers, including existing stockholders in a rights offering, through agents designated from 
time to time by us, or to or through underwriters or dealers. The prospectus supplement relating to the offering will identify any agents or underwriters 
involved in the sale of our Securities, and will disclose any applicable purchase price, fee, commission or discount arrangement between us and our 
agents or underwriters or among our underwriters or the basis upon which such amount may be calculated. See “Plan of Distribution.” We may not sell 
any of our Securities through agents, underwriters or dealers without delivery of a prospectus supplement describing the method and terms of the 
offering of such Securities. Our common stock is traded on The Nasdaq National Market under the symbol “ACAS.” As of April 25, 2006, the last reported 
sales price for our common stock was $33.59.

PUBLIC

CONTINOUS OFFERING

N-2

Keywords:

H&Q LIFE SCIENCES INVESTORS (HQL)
4/12/2006 RIGHTS OFFERING

H&Q Life Sciences Investors is issuing non-transferable rights (“Rights”) to its Shareholders of record as of the close of business on(the “Record Date”). 
These Rights will allow you to subscribe for one (1) Share of the Trust for every three (3) Rights held (the “Offer”). You will receive one Right for each 
whole Share that you hold of record as of the Record Date, rounded down to the nearest number of Rights evenly divisible by three. The Rights will not 
be listed for trading on the New York Stock Exchange (“NYSE”) or any other exchange. You may also purchase Shares not acquired by other 
Shareholders subject to certain limitations and subject to allotment as described in this Prospectus.

PUBLIC

RIGHTS OFFERING

N-2

Keywords:

Source: Bloomberg
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INDIA FUND INC  (IFN)
4/7/2006 RIGHTS OFFERING

The India Fund, Inc. (the “Fund”) is offering to its common stockholders of record as of [record date], 2006 non-transferable rights. These rights will allow 
you to subscribe for one share of common stock for each [_] rights held. You will receive one right for each whole share of common stock that you hold of 
record as of [record date], 2006. You need [_] rights to purchase one share at the subscription price. The Fund will not issue fractional shares upon the 
exercise of less than [_] rights. The rights will not be listed for trading on the New York Stock Exchange (the “NYSE”) or any other exchange. The 
subscription price will be [ ]% of the average of the last reported sales price per share of the Fund’s common stock on the NYSE on the date on which the 
offer expires and the four preceding trading days (the “Average Market Price”), but in any case not less than [_]% of the net asset value per share of the 
Fund’s common stock at the close of trading on the NYSE on the date on which the offer expires. If the Average Market Price is less than [_]% of the net 
asset value per share of the Fund’s common stock at the close of trading on the NYSE on the date on which the offer expires, the offer will not be 
consummated. 

THE OFFER WILL EXPIRE AT 5:00 P.M., EASTERN DAYLIGHT TIME, ON [expiration date], 2006, UNLESS EXTENDED TO NOT LATER THAN 
[extended expiration date], 2006 OR TERMINATED EARLY AS DESCRIBED HEREIN. The Fund announced the offer after the close of business on the 
NYSE on April 7, 2006. 

PUBLIC

RIGHTS OFFERING

N-2

Keywords:

NUVEEN REAL ESTATE INCOME FUND (JRS)
4/19/2006 OFFERING

Offering Taxable Auctioned Preferred Shares (TAPS) Shares Series. Liquidation Preference $25,000 per share.

PUBLIC

PREFERRED SHARES

N-2

Keywords:

TORTOISE NORTH AMERICAN ENERGY CORP. (TYN)
4/21/2006 OFFERING

Subject to Completion, April 21, 2006 
Tortoise North American Energy Corporation 
Series I Money Market Cumulative Preferred (MMP(R)) Shares 
Liquidation Preference $25,000 per share

PUBLIC

PREFERRED SHARES

N-2

Keywords:

Source: Bloomberg
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ALLIED CAPITAL CORP (ALD)
4/27/2006 OFFERING

We may offer, from time to time, up to 40,000,000 shares of our common stock in one or more offerings. 

The shares of common stock may be offered at prices and on terms to be described in one or more supplements to this prospectus. The offering price 
per share of our common stock less any underwriting commissions or discounts will not be less than the net asset value per share of our common stock 
at the time we make the offering. 

We are an internally managed closed-end, non-diversified management investment company that has elected to be regulated as a business 
development company under the Investment Company Act of 1940. 

PUBLIC

CONTINOUS OFFERING

N2/A

Keywords:

CAPSTONE CHURCH BOND FUND (NULL)
4/28/2006 REPURCHASE

Share Repurchases. Beginning with the second full quarter following the commencement of the Fund's operations, the Fund will make quarterly offers to 
repurchase an amount not less than 5% nor more than 25% of its outstanding Shares at their then current net asset value per Share. For each 
repurchase offer, subject to the foregoing limits, the Fund's Board of Trustees will determine the percentage of the Fund's outstanding Shares that the 
Fund will offer to repurchase. For shares accepted for repurchase that have been held less than five years, the Fund will impose a 1% repurchase fee to 
compensate the Fund for expenses directly related to the repurchases. This fee is limited to a maximum of $500.00 per shareholder for Shares tendered 
in a particular repurchase offer. Although the Fund, as a fundamental policy, will make quarterly repurchase offers for Shares at net asset value, you may 
not be able to sell all of the Shares you desire to sell if the number of Shares tendered in connection with a repurchase offer exceeds the number of 
Shares the Fund has offered to repurchase. 

PUBLIC

REPURCHASE

497

Keywords:

Source: Bloomberg
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CLOUGH GLOBAL OPPORTUNITIES FUND (GLO)
4/26/2006 OFFERING

The Fund is offering 45,000,000 common shares of beneficial interest ("Common Shares") through a group of underwriters led by Merrill Lynch, Pierce, 
Fenner & Smith Incorporated ("Merrill Lynch"). You must purchase at least 100 Common Shares ($2,000). The underwriters have been granted an option 
to purchase up to 6,750,000 additional Common Shares to cover overallotments. The initial public offering price is $20.00 per share. The Fund's 
administrator and investment adviser have agreed to pay all organizational expenses of the Fund. The administrator and the investment adviser have 
also agreed to pay those offering costs (other than the sales load) that exceed $.04 per Common Share. See "Underwriting." 

Listing and Symbol 
  
The Fund anticipates that its Common Shares will be listed on the American Stock Exchange, subject to notice of issuance, under the symbol "GLO." 

Investment Objective and Policies 
  
The Fund's investment objective is to provide a high level of total return. The Fund seeks to pursue this objective by applying a fundamental research-
driven investment process and will invest in equity and equity-related securities, as well as fixed income securities, including both corporate and 
sovereign debt, in both U.S. and non-U.S. markets. There is no assurance that the Fund will achieve its investment objective. 

PUBLIC

COMMON SHARES

497

Keywords:

Source: Bloomberg
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GLOBAL INCOME & CURRENCY FUND (GCF)
4/26/2006 OFFERING

The Fund 
 Global Income & Currency Fund Inc. (the “Fund”) is a corporation organized under the laws of the State of Maryland and registered with the U.S. 
Securities and Exchange Commission (the “SEC”) under the Investment Company Act of 1940 (the “Investment Company Act”) as a closed-end, non-
diversified management investment company. The Fund has an interval fund structure pursuant to which the Fund, subject to applicable law, will conduct 
annual repurchase offers for between 5% and 25% of the Fund’s outstanding shares. See “Annual Repurchases of Securities.” 
 
The Offering 
 The Fund is offering 7,350,000 shares of its common stock at an initial offering price of $20.00 per share through a group of underwriters led by Merrill 
Lynch, Pierce, Fenner & Smith Incorporated (“MLPFS”), an affiliate of Merrill Lynch & Co., Inc. (“Merrill Lynch”). An investor buying shares during the 
Fund’s initial public offering must purchase at least 100 shares of the Fund’s common stock. The underwriters have an option to purchase up to an 
additional 1,102,500 shares of the Fund within 45 days of the date of this prospectus to cover any overallotments. 
 
Investment Objective 
 The Fund’s investment objective is to provide current income while also seeking total returns. There can be no assurance that the Fund will achieve its 
investment objective or be able to structure its investments as anticipated. The Fund is not intended as a complete investment program.

PUBLIC

COMMON SHARES

497

Keywords:

GLADSTONE CAPITAL CORP (GLAD)
4/12/2006 FILING

We desire to enter into the Proposed Agreement to provide what we consider to be more appropriate incentives to reward fund management. Generally, 
the Proposed Agreement provides for an annual Base Management Fee equal to 2% of our Total Assets to be paid to our Adviser, and an Income 
Incentive Fee which would reward our Adviser if our quarterly Net Investment Income (before giving effect to any incentive fee) exceeds 1.75% (7% per 
annum) of our Net Assets. The Proposed Agreement also provides for an annual capital gains-based incentive fee, whereby our Adviser would receive a 
fee equal to 20% of our realized capital gains (net of realized capital losses and unrealized capital depreciation from inception). If the Proposed 
Agreement is implemented, we will also implement a separate Administration Agreement (the “Administration Agreement”) with Gladstone Administration 
LLC, a wholly-owned subsidiary of our Adviser, pursuant to which we would be responsible for our pro rata portion of the overhead expenses, including 
rent, and our share of the costs of our Chief Financial Officer, Chief Compliance Officer, Controller, and their respective staffs. 

SC TO -I

Source: Bloomberg
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EVERGREEN UTILITIES  & HIGH  INCOME FUND (ERH)
4/27/2006 TENDER OFFER

BOSTON – Evergreen Utilities and High Income Fund (AMEX:ERH), a non-diversified, closed-end equity and high yield bond fund, announced today the 
final results of its tender offer for up to 5% or 445,117, in the aggregate, of its issued and outstanding common shares, which expired on April 24, 2006. 
The Fund has accepted, after adjusting for fractional shares in accordance with the terms of the offer, 445,117 shares for payment on April 27, 2006 at a 
price of $21.85 per share, which was the net asset value per share determined as of the close of the New York Stock Exchange on April 25, 2006. These 
shares represent 5% of the Fund’s outstanding common shares. 

A total of 2,357,240 shares were properly tendered and not withdrawn by April 24, 2006, the final date for withdrawals. In accordance with the terms of 
the tender offer, the Fund is purchasing shares on a pro rata basis from all tendering shareholders. The Fund is purchasing an aggregate of 445,117 
shares. Accordingly, on a pro rata basis, 18.883% of the shares tendered by each shareholder who properly tendered shares have been accepted for 
payment.

PUBLIC

TENDER OFFER

SC TO-I/A

Keywords:

NEUBERGER BERMAN REAL ESTATE INCOME FUND INC (NRL)
4/25/2006 TENDER OFFER

LOLA BROWN TRUST NO. 1B 
Has Amended Its Offer to Purchase for Cash Up to 1,620,000 Outstanding Shares of Common Stock of 
NEUBERGER BERMAN REAL ESTATE INCOME FUND INC. 

at 
$19.89 Net Per Share 

THE OFFER AND WITHDRAWAL RIGHTS HAVE BEEN EXTENDED, AND WILL EXPIRE AT 5:00 P.M., NEW YORK CITY TIME, ON TUESDAY, 
AUGUST 15, 2006, UNLESS THE OFFER IS FURTHER EXTENDED. 

THE OFFER IS NOT CONDITIONED UPON THE RECEIPT OF FINANCING OR UPON ANY MINIMUM NUMBER OF SHARES BEING TENDERED. 
THE OFFER IS SUBJECT TO CERTAIN CONDITIONS. SEE "THE OFFER -- SECTION 14." 

NEITHER THE SECURITIES AND EXCHANGE COMMISSION NOR ANY STATE SECURITIES COMMISSION HAS APPROVED OR DISAPPROVED 
OF THIS TRANSACTION OR PASSED UPON THE MERITS OR FAIRNESS OF THIS TRANSACTION OR PASSED UPON THE ADEQUACY OR 
ACCURACY OF THE INFORMATION CONTAINED IN THE OFFER OR THIS SUPPLEMENT. ANY REPRESENTATION TO THE CONTRARY IS A 
CRIMINAL OFFENSE.

LOLA BROWN TRUST 1B

TENDER OFFER

SC TO-T/A 463,200 11.53

Keywords:

Source: Bloomberg
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NEUBERGER BERMAN REAL ESTATE INCOME FUND INC (NRL)
4/12/2006 OFFERING

On April 12, 2006, the Board adopted a resolution declaring a dividend of one right (a "RIGHT") for each outstanding share of Common Stock. The 
dividend is payable on April 17, 2006 (the "RECORD DATE") to the stockholders of record on that date. Each Right entitles the registered holder to 
purchase from the Fund six shares of Common Stock at a price equal to the par value of such shares (the "PURCHASE PRICE"), subject to adjustment. 
The description and terms of the Rights are set forth in a Rights Agreement. 

Until 10 days following a public announcement that a person or group of affiliated or associated persons has acquired beneficial ownership of 15% or 
more of the outstanding shares of Common Stock (an "ACQUIRING PERSON") (such date being called the "DISTRIBUTION DATE"), the Rights will be 
evidenced, with respect to any of the Common Stock outstanding as of the Record Date, by such Common Stock with a copy of the Summary of Rights 
deemed attached thereto

PUBLIC

POISON PILL

SC14D9/A

Keywords:

The data provided in the report is based on information contained in filings with the Securities  Exchange Commission and Bloomberg News Releases. Some information presented by The Altman 
Group is in summary form and does not represent complete statements. Neither The Altman Group nor The Closed-End Fund Association shall not be held responsible for the accuracy or completeness 
of any of the information presented. The information contained in this report is not intended as and should not be considered investment advice but is for informational purposes only.

Source: Bloomberg


