(Sample from The Altman Group Ballot Archives)

UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF TEXAS
HOUSTON DIVISION

Inre: 8§
§

PHILIP SERVICES CORPORATION, et al. 8 Jointly Admin. Under Case No. 03-37718-H2-11
8§
8§

Debtors. (Chapter 11)

MASTER BALLOT FOR ACCEPTING OR REJECTING
JOINT PLAN OF REORGANIZATION UNDER CHAPTER 11
OF THE UNITED STATESBANKRUPTCY CODE AND VOTING
6% CONVERTIBLE SUBORDINATED NOTES WITHIN CLASS8

(CUSIP NO. 718193-AA3)

PLEASE READ AND FOLLOW THE ENCLOSED VOTING INSTRUCTIONS
CAREFULLY BEFORE COMPLETING THE BALLOT.

This Master Ballot is to be used by a broker, bank or other nominee or proxy holder; or as the agent of a broker,
bank or other nominee (each of the foregoing, a “Nominee”) for beneficial owners of those certain 6% subordinated
notes due April 15, 2010, issued by Philip Services Corporation (“Parent”) to Wilmington Trust Company
(“Wilmington™) pursuant to that certain Indenture dated as of April 7, 2000 by and between Parent and Wilmington
in the principal amount of $64,507,987 (the “Notes’), to transmit to the Tabulation Agent the votes of beneficial
holders of the Notes to accept or reject the Debtors’ Second Amended and Restated Joint Plan of Reorganization
Under Chapter 11 of the United States Bankruptcy Code (the “Plan”).

PLEASE READ AND FOLLOW THE ATTACHED INSTRUCTIONS CAREFULLY. COMPLETE, SGN
AND DATE THIS MASTER BALLOT, AND RETURN IT TO THE TABULATING AGENT SO THAT IT
IS RECEIVED BEFORE THE VOTING DEADLINE OF 400 PM. CENTRAL STANDARD TIME ON
NOVEMBER 19, 2003, AT THE FOLLOWING ADDRESS. PSC BALLOTING, LOGAN & COMPANY,
INC., 546 VALLEY ROAD, UPPER MONTCLAIR, NEW JERSEY 07043. IF THIS MASTER BALLOT IS
NOT COMPLETED, SGNED AND TIMELY RECEIVED, THE VOTES TRANSMITTED BY THIS
MASTER BALLOT WILL NOT BE COUNTED.

Item 1. Certification of Authority to Vote Class 8 Notes Claims. The undersigned certifies that as of
October 20, 2003 (the “Voting Record Date”), the undersigned (please check applicable box):

O Was a broker, bank or other nominee for the beneficial owners of the aggregate principal anount of Notes
listed in Item 2 below, and is the holder of such securities, or

O Was acting under a power of attorney and/or agency (a copy of which will be provided upon request)
granted by a broker, bank or other nominee that is the holder of the aggregate principal amount of Notes
listed in item 2 below, or

O Had been granted a proxy (an original of which is attached hereto) from a broker, bank or other nominee, or
a beneficial owner, that is the holder of the aggregate principal amount of Notes listed in Item 2 below, and,
accordingly, has full power and authority to vote to accept or reject the Plan on behalf of the beneficial
owners of the Notes described in Item 2.
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Item 2. Class 8 Note Claims Vote. The undersigned transmits the following votes of beneficial owners of the
Notes, and certifies that the following beneficial owners of the Notes, as identified by their respective customer
account numbers set forth below, were the beneficial owners of such securities as of the Voting Record Date and
delivered to the undersigned, as Nominee, Ballots casting such votes. Indicate in the appropriate column of the
following table the aggregate principal amount voted for each account, or attach such information to this Master
Ballot in the form of the following table. Each beneficial owner must vote all of his, her or its Class 8 Notes Claims
either to accept or to reject the Plan, and may not split such vote.

Your Customer Account Number For Each Principal Amount of the
Beneficial Owner of the Notes NotesVoted to ACCEPT or REJECT Plan

ACCEPT REJECT
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TOTALS:

No. of Votes: No. of Votes:

Item 3. Certification as to Transcription of Information Regarding Notes Voted Through Other Ballots.
If any beneficial owners of the Notes have completed Item 3 in their Ballots, the undersigned certifies that the
undersigned has transcribed below the information provided by such beneficial owners in Item 3 of their Ballots,
identifying any Notes for which such beneficial owners have submitted Ballots other than to the undersigned:

YOUR Customer Account Number for TRANSCRIBE FROM ITEM 3 OF
Each Beneficial Owner Who Completed NOTESBALLOTS:
Item 3 of the Notes Ballot
Name of Record Account Number of any Principal
Holder of other Amount
any other NotesVoted of any other
Notes Voted (if Held in Street Name) Notes Voted
1 $
2. $
3 $
4, $
5. $
6. $
7. $
8. $
9. $
10. $




Item 4.
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Certification. By signing this Master Ballot, the undersigned certifies that each beneficial owner of

Notes listed in Item 2 above (and any other beneficial owner for whom you act as nominee), has been provided with
acopy of the Disclosure Statement, including the exhibits thereto, and acknowledges that the solicitation of votes for
the Plan is subject to all the terms and conditions set forth in the Disclosure Statement.

Name of Broker, Bank or Other Nominee:

(Print or Type)

Participant Number

Name of Proxy Holder or Agent for Broker, Bank or
Other Nominee (if applicable):

Socia Security or Federal Tax I.D. No.:

Signature;

(Print or Type)

(If Applicable)

By:

Title:

(If Appropriate)

Street Address:

(If Appropriate)

City, State, Zip Code:

Telephone Number:

Fax Number:

(Including Area Code)

Date Completed:

(Including Area Code)

This completed Master Ballot must be returned to Logan & Company, Inc.:

PSC Balloting
Logan & Company, Inc.
546 Valley Road
Upper Montclair, New Jersey 07043

Ballots must be received by 4:00 p.m. Central Time on November 19, 2003 (the “Voting Deadline”). If aBallotis

received after the Voting Deadline, it will not be counted.









