
UNITED STATES BANKRUPTCY COURT 
SOUTHERN DISTRICT OF TEXAS 

HOUSTON DIVISION 

In re: §  
 §  
PHILIP SERVICES CORPORATION, et al. § Jointly Admin. Under Case No. 03-37718-H2-11 
 §  
  Debtors. § (Chapter 11) 

 
BALLOT FOR ACCEPTING OR REJECTING 

JOINT PLAN OF REORGANIZATION UNDER CHAPTER 11  
OF THE UNITED STATES BANKRUPTCY CODE AND  VOTING 

 3% CONVERTIBLE SUBORDINATED NOTES WITHIN CLASS 8  
 

(CUSIP NO. 718193-AB1) 

PLEASE READ AND FOLLOW THE ENCLOSED VOTING INSTRUCTIONS  
CAREFULLY BEFORE COMPLETING THE BALLOT.    

This Ballot is to be used by beneficial owners of those certain 3% convertible subordinated notes due April 15, 
2020, issued by Philip Services Corporation (“Parent”) to Wilmington Trust Company (“Wilmington”) pursuant to 
that certain Indenture dated as of April 7, 2000 by and between Parent and Wilmington in the principal amount of 
$18,000,000 (the “Notes”), to vote to accept or reject the Debtors’ Second Amended and Restated Joint Plan of 
Reorganization Under Chapter 11 of the United States Bankruptcy Code (the “Plan”). 

PLEASE READ AND FOLLOW THE ATTACHED INSTRUCTIONS CAREFULLY.  COMPLETE, SIGN 
AND DATE THIS BALLOT, AND RETURN IT TO THE TABULATING AGENT SO THAT IT IS 
RECEIVED BEFORE THE VOTING DEADLINE OF 4:00 P.M., CENTRAL STANDARD TIME ON 
NOVEMBER 19, 2003, AT THE FOLLOWING ADDRESS: PSC BALLOTING, LOGAN & COMPANY, 
INC., 546 VALLEY ROAD, UPPER MONTCLAIR, NEW JERSEY 07043.  IF THIS BALLOT IS NOT 
COMPLETED, SIGNED AND TIMELY RECEIVED, THE VOTES TRANSMITTED BY THIS BALLOT 
WILL NOT BE COUNTED. 

Item 1. Principal Amount of the Notes Voted.  The undersigned certifies that, as of October 20, 2003, the 
Voting Record Date, the undersigned was either the beneficial owner or the nominee of a beneficial owner of Notes 
in the following aggregate unpaid principal amount (insert number in box below).  If your Notes are held by a 
nominee on your behalf and you do not know the amount, please contact your nominee immediately to obtain this 
information. 

$ 

 

Item 2. Vote.  The beneficial owner of the Notes identified in Item 1 above (the “Beneficial Owner”) votes as 
follows (check one box only — if you do NOT check a box, your vote will be deemed an acceptance of the 
plan): 

   o  to Accept the Plan     o to Reject the Plan    

(Sample from The Altman Group Ballot Archives)
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Item 3. Identify All Other Notes Voted.  If any other Ballots have been or will be submitted for Notes owned 
by the Beneficial Owner other than those identified in Item 1 above, complete the following table with respect to 
such other Notes voted (please use additional sheets of paper if necessary): 

 

ONLY COMPLETE ITEM 3 IF YOU HAVE SUBMITTED OTHER BALLOTS. 

 
Name of Record Holder of 

any other Notes Voted1 

Account Number of 
any other Notes Voted 

 (if Held in Street Name) 

 
Principal Amount of 

any other Notes Voted 

   

   

Item 4. Certification.  By returning this Ballot, the Beneficial Owner certifies that (a) it has received a copy of 
the Disclosure Statement (including the exhibits thereto) and understands that this solicitation is subject to all the 
terms and conditions set forth in the Disclosure Statement, (b) it has full power and authority to vote to accept or 
reject the Plan with respect to the Notes in the amount listed in Item 1, (c) it was the beneficial owner of the Notes 
described in Item 1 on the Voting Record Date, (d) this Ballot is the only Ballot being submitted for the Notes 
owned by such Beneficial Owner (except for the Notes, if any, identified in Item 3 above), and (e) if any other 
Ballots for Notes are being submitted by the Beneficial Owner, all such Ballots indicate the same vote to accept or 
reject the Plan that the Beneficial Owner has indicated in Item 2 of this Ballot. 

 
Name of Beneficial Owner:   

(Print or Type) 

Social Security or Federal Tax I.D. No.:           

Signature:   

By:   
(If Appropriate) 

Title:   
(If Appropriate) 

Street Address:   

City, State, Zip Code:             

Telephone Number:   

Fax Number:   

Date Completed:   

No fees, commissions, or other remuneration will be payable to any broker, dealer, or other person for soliciting 
votes on the Plan.  This Ballot shall not constitute or be deemed a proof of claim or equity interest or an assertion of 
a claim or equity interest. 
 

 
 
 
 

                                                 
1 Insert your name if the Notes are held by you in record name.  If held in Street Name, insert the name of your bank or 
broker. 

(Sample from The Altman Group Ballot Archives)
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VOTING INSTRUCTIONS 
PLEASE COMPLETE, SIGN AND DATE THE BALLOT AND RETURN IT PROMPTLY. 

YOUR BALLOT MUST BE RECEIVED BY: 

BALLOT TABULATION CENTER – PHILIP SERVICES CORPORATION 
c/o Logan & Company, Inc. 

546 Valley Road 
Upper Montclair, New Jersey 07043 

Attn:  Dawn Nisler 

BY 4:00 P.M. CENTRAL TIME ON NOVEMBER 19, 2003, OR YOUR VOTE WILL NOT BE COUNTED. 
 

I. All capitalized terms used in the Ballot or Voting Instructions but not otherwise defined therein shall have 
the meanings ascribed to them in the Plan. 

II. The Plan can be confirmed by the Bankruptcy Court and thereby made binding on you if it is accepted by 
the holders of two-thirds in amount and more than one-half in number of Claims in each Class.  In the event 
the requisite acceptances are not obtained, the Bankruptcy Court may nevertheless confirm the Plan if it 
finds that the Plan accords fair and equitable treatment to the Class or Classes rejecting it and otherwise 
satisfies the requirements of section 1129(b) of the Bankruptcy Code. 

III. For purposes of determining whether one-half in number of Claims in each Class have accepted the Plan, 
separate Claims held by a single creditor in a particular Class will be aggregated as if such creditor held one 
Claim in such Class, and the votes related to such Claims will be treated as a single vote to accept or reject 
the Plan. 

IV.  The Debtors are providing copies of the Disclosure Statement, Ballots and, where appropriate, Master 
Ballots to all record holders of Claims in Class 8, as of the Voting Record Date.  Record holders may 
include brokers, banks and other nominees.  If such record holders do not hold for their own accounts, they 
or their agents (collectively, with such record holders, “Nominees”) must provide copies of the Disclosure 
Statement and appropriate Ballots to the beneficial owners of such notes.  Any beneficial owner who has 
not received a Ballot should contact his, her or its Nominee, or the Tabulation Agent. 

V. Any beneficial owner that holds as of the Voting Record Date, Notes in his, her or its own name can vote 
on the Plan by providing appropriate information for each of the items on this Ballot and signing and 
returning this Ballot by mail to the tabulation agent (the “Tabulation Agent”) at the address as indicated on 
the enclosed pre-addressed envelope:  Logan & Company, Inc., 546 Valley Road, Upper Montclair, New 
Jersey 07043, or return by hand delivery or overnight courier to:  Logan & Company, Inc., 546 Valley 
Road, Upper Montclair, New Jersey 07043.  Ballots must be received by 4:00 p.m., Central Time, on 
November 19, 2003 (the “Voting Deadline”).  If a Ballot is received after the Voting Deadline, it will 
not be counted.  

VI. Any beneficial owner holding, as of the Voting Record Date, Notes in street name through a Nominee can 
vote by completing the Ballot and signing it (unless the Ballot has already been signed, or “prevalidated” 
by the Nominee), and returning it to the Nominee in sufficient time for the Nominee to then forward the 
vote so as to be received by the Tabulation Agent before the Voting Deadline of 4:00 P.M. (Central 
Time) on November 19, 2003.  A Ballot submitted to a Nominee will not be counted unless and until the 
Nominee completes properly and delivers timely a corresponding Master Ballot to the Balloting Agent.  If 
a Ballot has already been signed (or “prevalidated”) by a Nominee, the Ballot must be completed and 
returned to the Tabulation Agent so that it is received by the Tabulation Agent before the Voting 
Deadline.  

A Nominee which, on the Voting Record Date, is the registered holder of Notes for a beneficial owner can 
obtain the votes of the beneficial owners of such securities, consistent with customary practices for 
obtaining the votes of securities held in “street name,” in one of the following two ways: 

The Nominee may “prevalidate” a Ballot by (i) signing the Ballot, (ii) indicating on the Ballot the name of 
the registered holder, the amount of securities held by the Nominee for the beneficial owner, and the 

(Sample from The Altman Group Ballot Archives)




