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UNITED STATES BANKRUPTCY COURT
DISTRICT OF NEW JERSEY

PORZIO, BROMBERG & NEWMAN, P.C.

100 Southgate Parkway

P.O. Box 1997

Morristown, NJ 07962

Telephone: (973) 538-4006

Attorney Appearing: Warren J. Martin Jr., Esq. (WM-0487)
John S. Mairo, Esg. (JM-0670)

and

DEBEVOISE & PLIMPTON LLP
919 Third Avenue

New York, New Y ork 10022
Telephone: (212) 909-6000
Steven R. Gross, Esq.

Michael E. Wiles, Esq.

Attorneys for the Debtor

Inre:
Case No. 03-48772 (DHS)

General Chemical Industrial Products Inc.
Chapter 11

Debtor.

ORDER (1) APPROVING THE DISCLOSURE STATEMENT, (I1) APPROVING
THE FORM AND MANNER OF NOTICE OF THE DISCLOSURE STATEMENT
HEARING, (I111) ESTABLISHING A RECORD DATE, (IV) ESTABLISHING
NOTICE PROCEDURES FOR CONFIRMATION OF THE PLAN OF
REORGANIZATION, (V) APPROVING SOLICITATION PACKAGESAND
PROCEDURES FOR DISTRIBUTION AND (VI) APPROVING FORMS OF
BALLOTSAND ESTABLISHING PROCEDURES FOR VOTING ON THE PLAN
OF REORGANIZATION

Therelief set forth on the following page, numbered two (2) through twelve (12) is
hereby ORDERED.

January 29, 2004 /s D. H. Steckroth
United States Bankruptcy Judge
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In re General Chemical Industrial Products Inc.
Case No. 03-48772 (DHS)
Order (1) Approving the Disclosure Statement, (11) Approving the Form and Manner of Notice of the
Disclosure Statement Hearing, (111) Establishing a Record Date, (1V) Establishing Notice Procedures for
Confirmation of the Plan of Reorganization, (V) Approving Solicitation Packages and Procedures for
Distribution and (V1) Approving Forms of Ballots and Establishing Procedures for Voting on the Plan of
Reorganization

Upon the motion, dated December 19, 2003 (the “Motion”), of Genera Chemical
Industrial Products Inc. (the “Debtor”), seeking an order (i) approving the Debtor’s
proposed disclosure statement (as the same may be amended, the “Disclosure
Statement”), (ii) approving the form and manner of the notice of the disclosure statement
hearing; (iii) establishing, for voting purposes only, arecord date for the holders of
claims, (iv) establishing notice procedures for confirmation of the Debtor’ s plan of
reorganization, dated December 19, 2003 (as the same may be amended, the “Plan”), (v)
approving the Solicitation Packages (as defined below) and procedures for distribution,
and (vi) approving forms of ballots to accept or to reject the Plan and establishing
procedures for voting on the Plan, al as more fully set forth in the Motion; and it
appearing that the Court has jurisdiction over this matter; and due and sufficient notice of
the Motion and this order having been provided, and it appearing that no other or further
notice need be provided; and upon the resolution of the Objection of the United States
Trustee as set forth in the record of the hearing held on January 29, 2004; and it further
appearing that the relief requested in the Motion is in the best interests of the Debtor, its
creditors, and all partiesin interest; and the Court having determined that the legal and
factual basis set forth in the Motion establish just cause for the relief granted herein; and

IT ISHEREBY FOUND THAT:

A. The Debtor’ s Disclosure Statement contains adequate information within
the meaning of section 1125 of title 11 of the United States Code (the “Bankruptcy

Code").
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In re General Chemical Industrial Products Inc.
Case No. 03-48772 (DHS)
Order (1) Approving the Disclosure Statement, (11) Approving the Form and Manner of Notice of the
Disclosure Statement Hearing, (111) Establishing a Record Date, (1V) Establishing Notice Procedures for
Confirmation of the Plan of Reorganization, (V) Approving Solicitation Packages and Procedures for
Distribution and (V1) Approving Forms of Ballots and Establishing Procedures for Voting on the Plan of
Reorganization

B. The forms of the ballots (the “Ballots’) and master ballots (the “Master
Ballots’) annexed hereto as Exhibit A are sufficiently consistent with Official Form No.
14 and adequately address the particular needs of this chapter 11 case and are appropriate
for each class of claims entitled under the Plan to vote to accept or reject the Plan.

C. Ballots need not be provided to (i) unimpaired claimsin Classes 1
(Priority Claims), 3 (Other Secured Claims), 5 (General Chemical Intercompany Claims)
and 6 (General Chemical Unsecured Claims) because they are unimpaired and, therefore,
conclusively presumed to accept the Plan, and (ii) Classes 7 (Existing General Chemical
Stock), and 8 (Other General Chemical Equity Interests) because they will retain and
receive nominal or no property under the Plan and, therefore, are deemed to reject the
Pan.

D. The period, set forth below, during which the Debtor may solicit
acceptances to the Plan is a reasonable period of time for creditors to make an informed
decision to accept or reject the Plan.

E. The procedures for the solicitation and tabulation of votes to accept or
reject the Plan (as more fully set forth in the Motion) provide for afair and equitable
voting process and are consistent with section 1126 of the Bankruptcy Code.

F. The procedures set forth below regarding notice (the “Confirmation

Hearing Notice”) to all creditors of the time, date, and place of the hearing to confirm the

Plan (the “Confirmation Hearing”) and the contents of the Solicitation Packages (as

defined below) comply with Rules 2002 and 3017 of the Federal Rules of Bankruptcy






























