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UNITED STATES BANKRUPTCY COURT FOR THE DISTRICT OF VERMONT

In re:

FiberMark, Inc., Chapter 11

FiberMark North America, Inc., and Case No. 04-10463 cab
FiberMark International Holdings LLC, Jointly Administered
Debtors.

9-3/8% Senior Notes due 2006
Cusip No. 847504-AC1

MASTER BALLOT FOR RECORD HOLDERS OF NOTEHOLDER CLAIMS IN CLASS 9

PLEASE TAKE NOTICE that on October 27, 2005, the United States Bankruptcy Court for the District of Vermont
(the "Bankruptcy Court") approved the Disclosure Statement with Respect to Amended Joint Plan of Reorganization Under
Chapter 11, Title 11, United States Code of FiberMark, Inc., et al., Debtors (the "Disclosure Statement") for use by FiberMark,
Inc. and its subsidiaries in the above-captioned case (the "Debtors") in soliciting acceptances or rejections of the Amended
Joint Plan of Reorganization Under Chapter 11, Title 11, United States Code of FiberMark, Inc., et al., Debtors (the "New
Plan") from those holders of impaired claims who are entitled to vote under the New Plan. Capitalized terms used herein
without definition have the meanings set forth in the New Plan.

This Master Ballot is being sent to registered or record holders, and banks, brokers and other nominees, of beneficial
owners of notes (the "Beneficial Owners") issued pursuant to the Indenture dated October 15, 1996 (as amended, supplemented
or otherwise modified) between FiberMark, Inc., as issuer, certain Subsidiary Debtors, as guarantors, and the Indenture Trustee,
which Indenture governs all obligations arising under or in connection with the 9-3/8% Senior Notes due 2006 (the "FiberMark
9-3/8% Notes"). Claims arising from or related to the FiberMark 9-3/8% Notes are Noteholder Claims under the New Plan and
are classified in Class 9 of the New Plan.

You are required to deliver a Beneficial Owner Ballot to each Beneficial Owner for whom you hold FiberMark 9-
3/8% Notes along with the Disclosure Statement and other materials requested to be forwarded, and take any action required to
enable such Beneficial Owner to timely vote its FiberMark 9-3/8% Notes to accept or reject the New Plan. With regard to any
Beneficial Owner Ballots returned to you, you must (1) execute this Master Ballot so as to reflect the voting instructions given
to you in the Beneficial Owner Ballots by the Beneficial Owners for whom you hold the FiberMark 9-3/8% Notes and (2)
forward this Master Ballot to the Voting Agent. If you are both the registered or record holder and Beneficial Owner of any
FiberMark 9-3/8% Notes and you wish to vote such FiberMark 9-3/8% Notes, you may complete a Beneficial Owner Ballot or
this Master Ballot.

PLEASE READ AND FOLLOW THE ATTACHED INSTRUCTIONS CAREFULLY. COMPLETE, SIGN
AND DATE THIS MASTER BALLOT AND RETURN IT SO THAT IT IS RECEIVED BY 4:00 P.M. (EASTERN
TIME), ON NOVEMBER 22, 2005 (THE “VOTING DEADLINE”), BY THE VOTING AGENT, LOGAN &
COMPANY, INC., ATTENTION: FIBERMARK, INC.,, 546 VALLEY ROAD, UPPER MONTCLAIR, NEW JERSEY
07043, TELEPHONE: (973) 509-3190. IF THIS MASTER BALLOT IS NOT COMPLETED, SIGNED AND TIMELY
RECEIVED BY THE VOTING DEADLINE, THE VOTES TRANSMITTED HEREBY WILL NOT BE COUNTED.

IMPORTANT NOTICE

RELEASE: A vote to accept the New Plan will constitute a release and waiver by the voting noteholder of individual
causes of action the noteholder may have against any of the directors, officers or employees of any of the Debtors
serving during the pendency of the Chapter 11 Case that relate in any way to the Debtors, the Chapter 11 Case or the
New Plan. Any noteholder that has any such causes of action against the Debtors’ directors, officers or employees,
should not vote in favor of the New Plan unless the noteholder is willing to give up the causes of action. If the causes of
action are released, the noteholder will not be allowed to seek any separate recovery from such parties on account of
such causes of action. Although the Debtors do not know of any noteholders who have such causes of action, and as a
result believe that the proposed release is not material to noteholders, the Debtors have not conducted any independent
investigation regarding such matters.
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RIGHT TO ELECT DISTRIBUTION CONSISTING OF NEW COMMON STOCK AND CASH

Under the New Plan, as a result of the Constituency Settlement, each holder of an Allowed Noteholder Claim
(other than AIGGIC, Post, and Silver Point) will receive on the Distribution Date an all-Cash payment consisting of a
Pro Rata share of Distribution Cash, Settlement Cash, and Stock Purchase Payment that is estimated to equal 70% of
each such holder’s Allowed Claim, subject to the capped amounts of the Distribution Cash, Settlement Cash, and Stock
Purchase Price. Alternatively, any holder of an Allowed Noteholder Claim (other than AIGGIC, Post, and Silver
Point) that desires to receive equity in Reorganized FiberMark may elect to receive on the Distribution Date a Pro
Rata share of New Common Stock, Distribution Cash, and Settlement Cash (the ""Alternative Distribution') that is
estimated by the Debtors to have an aggregate value equal to 62% of such holder’s Allowed Claim, subject to the
capped amounts of the Distribution Cash and Settlement Cash. Please read the New Plan and the Disclosure
Statement carefully before deciding to make the election. To make the election, it is not necessary that you vote in
favor of the New Plan or that you vote at all on the New Plan.

The deadline for making the election to receive the Alternate Distribution is December 2, 2005. (Note,
however, that the Voting Deadline is November 22, 2005.) All of the outstanding FiberMark 9-3/8% Notes are held in
book-entry form and are represented by one or more global certificates held by The Depository Trust Company
("DTC"). Accordingly, all elections to receive the Alternate Distribution must be made on behalf of the Beneficial
Owners by the DTC Participant through which the FiberMark 9-3/8% Notes of the Beneficial Owners are held. Only
elections made by DTC Participants through the DTC's PTOP procedures will be accepted. Any Beneficial Owner
who desires to elect to receive the Alternate Distribution with respect to Noteholder Claims represented by its
FiberMark 9-3/8% Notes must contact the DTC Participant through which it holds its interest in the FiberMark 9-
3/8% Notes and must request that such DTC Participant make the election on its behalf through the DTC's PTOP
procedures. The burden is on the Beneficial Owner to contact its DTC Participant and to ensure that its DTC
Participant timely and properly acts on its behalf. IF YOU ARE A DTC PARTICIPANT, YOU MUST COMPLY
WITH ANY ELECTION REQUEST MADE BY YOUR BENEFICIAL OWNERS. The Debtors have no obligations in
that regard and no liability for any party's failure to timely and properly make the election. At the time of the election,
the electing position will be frozen, the FiberMark 9-3/8% Notes subject to the election will be deemed to have been
tendered and surrendered in exchange for the right to receive the Alternate Distribution, and no subsequent trading of
such FiberMark 9-3/8% Notes will be recognized. Any Beneficial Owner as to which an election to receive the
Alternate Distribution is not made by December 2, 2005, will receive the all-Cash distribution.

The Debtors reserve the right, in their sole and absolute discretion, to determine the timeliness and adequacy
of all elections to receive the Alternate Distribution, and the Debtors' judgment on such matters will be final and
conclusive on all parties.

Item 1. Certification Of Authority To Vote. The undersigned certifies that as of October 24, 2005, the voting record date,
the undersigned (please check applicable box):

9 Is a bank, broker or other nominee for the Beneficial Owners of the aggregate principal amount of FiberMark
9-3/8% Notes listed in Item 2 below, and is the registered holder of such securities, or

9 Is acting under a power of attorney and/or agency (a copy of which will be provided upon request) granted by a bank,
broker or other nominee that is the registered holder of the aggregate principal amount of FiberMark
9-3/8% Notes listed in Item 2 below, or

9 Has been granted a proxy (an original of which is annexed hereto) from a bank, broker or other nominee, or a
Beneficial Owner, that is the registered holder of the aggregate principal amount of FiberMark 9-3/8% Notes listed in
Item 2 below, and accordingly, has full power and authority to vote to accept or reject the New Plan on behalf of the
Beneficial Owners of the FiberMark 9-3/8% Notes described in Item 2.















