
 
  

 

UNITED STATES BANKRUPTCY COURT FOR THE DISTRICT OF VERMONT 
 

 
In re: 
FiberMark, Inc.,  
FiberMark North America, Inc., and 
FiberMark International Holdings LLC, 
Debtors. 

 
 
Chapter 11 
Case No. 04-10463 cab 
Jointly Administered 

 
10-3/4% Senior Notes due 2011 

Cusip No. 315646-AB5 
 

BENEFICIAL OWNER BALLOT FOR NOTEHOLDER CLAIMS IN CLASS 9 
 
 FiberMark, Inc. and its subsidiaries in the above-captioned case (the "Debtors") are soliciting votes with respect to their Amended 
Joint Plan of Reorganization Under Chapter 11, Title 11, United States Code of FiberMark, Inc., et al., Debtors (the "New Plan"), pursuant to 
and as described in their Disclosure Statement with Respect to Amended Joint Plan of Reorganization Under Chapter 11, Title 11, United 
States Code of FiberMark, Inc., et al., Debtors (the "Disclosure Statement").  Unless otherwise defined, capitalized terms used herein without 
definition have the meanings ascribed to them in the New Plan.  
 
  This Beneficial Owner Ballot (the "Ballot") is being sent to you as the beneficial owner of notes (the "Beneficial Owner") issued 
pursuant to the Indenture dated April 18, 2001 (as amended, supplemented or otherwise modified) between FiberMark, Inc. , as issuer, certain 
Subsidiary Debtors, as guarantors, and the Indenture Trustee, which Indenture governs all obligations arising under or in connection with the 
10-3/4% Senior Notes due 2011 (the "FiberMark 10-3/4% Notes").  As such, you are the holder of a Noteholder Claim under the New Plan.  
The New Plan classifies Noteholder Claims in Class 9. 
 
 The New Plan will be accepted by Class 9 if it is accepted by the holders of two-thirds in amount and more than one-half in number of 
the Noteholder Claims in Class 9 that vote on the New Plan.  In the event that Class 9 rejects the New Plan, the Bankruptcy Court may 
nevertheless confirm the New Plan and thereby make it binding on you and all holders of Noteholder Claims in Class 9 if the Bankruptcy Court 
finds that the New Plan has been accepted by at least one Class of Impaired Claims and that the New Plan accords fair and equitable treatment 
to the Class or Classes rejecting it and otherwise satisfies the requirements of section 1129(b) of the Bankruptcy Code.  If the New Plan is 
confirmed by the Bankruptcy Court, all holders of Claims against and Interests in the Debtors (including those who abstain or reject the New 
Plan, and those who are not entitled to vote on the New Plan) will be bound by the confirmed New Plan and the transactions contemplated 
thereby.   To have your vote count, you must complete and return this Ballot.  
 

IMPORTANT 

 YOU SHOULD REVIEW THE DISCLOSURE STATEMENT AND THE NEW PLAN BEFORE YOU VOTE.  YOU 
MAY WISH TO SEEK LEGAL ADVICE CONCERNING THE NEW PLAN AND YOUR CLASSIFICATION AND 
TREATMENT UNDER THE NEW PLAN.  YOUR CLAIM HAS BEEN PLACED IN CLASS 9 UNDER THE NEW PLAN.  IF 
YOU HOLD CLAIMS IN MORE THAN ONE CLASS, YOU WILL RECEIVE A BALLOT FOR EACH CLASS IN WHICH YOU 
ARE ENTITLED TO VOTE. 

 PLEASE READ CAREFULLY AND FOLLOW THE ATTACHED INSTRUCTIONS FOR RETURNING YOUR 
BALLOT.  THE VOTING DEADLINE BY WHICH YOUR VOTE MUST BE RECEIVED BY THE VOTING AGENT IS 4:00 
P.M. (EASTERN TIME), ON NOVEMBER 22, 2005, OR THE VOTES REPRESENTED BY YOUR BALLOT WILL NOT BE 
COUNTED.  IF YOU HAVE ANY QUESTIONS, PLEASE CALL THE VOTING AGENT, LOGAN & COMPANY, INC. AT (973) 
509-3190.  IF YOU RECEIVED A RETURN ENVELOPE ADDRESSED TO YOUR FINANCIAL INSTITUTION, PLEASE 
ALLOW SUFFICIENT TIME FOR YOUR FINANCIAL INSTITUTION TO PROCESS YOUR VOTE. 

A VOTE TO ACCEPT THE NEW PLAN WILL CONSTITUTE A RELEASE AND WAIVER BY YOU OF 
INDIVIDUAL CAUSES OF ACTION YOU MAY HAVE AGAINST ANY OF THE DIRECTORS, OFFICERS OR EMPLOYEES 
OF ANY OF THE DEBTORS SERVING DURING THE PENDENCY OF THE CHAPTER 11 CASE THAT RELATE IN ANY 
WAY TO THE DEBTORS, THE CHAPTER 11 CASE OR THE NEW PLAN.  IF YOU BELIEVE YOU HAVE ANY SUCH 
CAUSES OF ACTION AGAINST THE DEBTORS’ DIRECTORS, OFFICERS OR EMPLOYEES, YOU SHOULD NOT VOTE 
IN FAVOR OF THE NEW PLAN UNLESS YOU ARE WILLING TO GIVE UP THE CAUSES OF ACTION.  IF THE CAUSES 
OF ACTION ARE RELEASED, YOU WILL NOT BE ALLOWED TO SEEK ANY SEPARATE RECOVERY FROM SUCH 
PARTIES ON ACCOUNT OF SUCH CAUSES OF ACTION.  ALTHOUGH THE DEBTORS DO NOT KNOW OF ANY 
NOTEHOLDERS WHO HAVE SUCH CAUSES OF ACTION, AND AS A RESULT BELIEVE THAT THE PROPOSED 
RELEASE IS NOT MATERIAL TO NOTEHOLDERS, THE DEBTORS HAVE NOT CONDUCTED ANY INDEPENDENT 
INVESTIGATION REGARDING SUCH MATTERS. 

  

(Sample from The Altman Group Ballot Archives)



 
  

 

RIGHT TO ELECT DISTRIBUTION CONSISTING OF NEW COMMON STOCK AND CASH 

Under the New Plan, as a result of the Constituency Settlement, each holder of an Allowed Noteholder Claim (other than 
AIGGIC, Post, and Silver Point) will receive on the Distribution Date an all-Cash payment consisting of a Pro Rata share of 
Distribution Cash, Settlement Cash, and Stock Purchase Payment that is estimated to equal 70% of each such holder’s Allowed 
Claim, subject to the capped amounts of the Distribution Cash, Settlement Cash, and Stock Purchase Price.  Alternatively, any 
holder of an Allowed Noteholder Claim (other than AIGGIC, Post, and Silver Point) that desires to receive equity in Reorganized 
FiberMark may elect to receive on the Distribution Date a Pro Rata share of New Common Stock, Distribution Cash, and 
Settlement Cash (the "Alternative Distribution") that is estimated by the Debtors to have an aggregate value equal to 62% of such 
holder’s Allowed Claim, subject to the capped amounts of the Distribution Cash and Settlement Cash.  Please read the New Plan 
and the Disclosure Statement carefully before deciding to make the election.  To make the election, it is not necessary that you vote 
in favor of the New Plan or that you vote at all on the New Plan. 

The deadline for making the election to receive the Alternate Distribution is December 2, 2005.  (Note, however, that the 
Voting Deadline is November 22, 2005.)  All of the outstanding FiberMark 10-3/4% Notes are held in book-entry form and are 
represented by one or more global certificates held by The Depository Trust Company ("DTC").  Accordingly, all elections to 
receive the Alternate Distribution must be made on behalf of the Beneficial Owners by the DTC Participant through which the 
FiberMark 10-3/4% Notes of the Beneficial Owners are held.  Only elections made by DTC Participants through the DTC's PTOP 
procedures will be accepted.  If you desire to elect to receive the Alternate Distribution with respect to Noteholder Claims 
represented by your FiberMark 10-3/4% Notes, you must contact the DTC Participant through which you hold your interest in the 
FiberMark 10-3/4% Notes and request that such DTC Participant make the election on your behalf through the DTC's PTOP 
procedures.  The burden is on you to contact your DTC Participant and to ensure that your DTC Participant timely and properly 
acts on your behalf.  The Debtors have no obligations in that regard and no liability for any party's failure to timely and properly 
make the election.  At the time of the election, your position will be frozen, your FiberMark 10-3/4% Notes will be deemed to have 
been tendered and surrendered in exchange for the right to receive the Alternate Distribution, and no subsequent trading of your 
interest in the FiberMark 10-3/4% Notes will be recognized.  If an election to receive the Alternate Distribution is not made for you 
by December 2, 2005, you will receive the all-Cash distribution.  

The Debtors reserve the right, in their sole and absolute discretion, to determine the timeliness and adequacy of all 
elections to receive the Alternate Distribution, and the Debtors' judgment on such matters will be final and conclusive on all parties.

 
 Please note that you must vote the entire claim you hold to accept or reject the New Plan.  For purposes of tabulating the votes, 
you will be deemed to have voted the full amount of your claim in your vote.  You may not split your vote.  If you are submitting a vote 
with respect to any FiberMark 10-3/4% Notes that you own, you must vote all of your FiberMark 10-3/4% Notes in the same way (i.e., 
all “Accepts” or all “Rejects”).  To the extent that you are voting on behalf of the actual Beneficial Owner, you must provide the name 
and address of the Beneficial Owner on this Ballot and may be required to submit evidence to the Debtors and the Bankruptcy Court 
demonstrating your authorization to vote on behalf of the Beneficial Owner.  Authorized signatories voting on behalf of more than one 
Beneficial Owner must complete a separate Ballot for each owner. 
 
 You may receive multiple mailings containing Ballots, especially if you own your FiberMark 10-3/4% Notes through more than one 
bank, broker or other intermediary or agent thereof (each, a “Nominee”).  You should vote each Ballot that you receive for all of the FiberMark 
10-3/4% Notes that you beneficially own through each Nominee.  If you hold any of FiberMark, Inc.’s 9-3/8% Senior Notes due 2006 (the “9-
3/8% Notes”) you will receive a separate ballot for such 9-3/8% Notes.  Do not use this Ballot to vote with respect to the 9-3/8% Notes. 
 
 You must provide all of the information requested by this Ballot.  Failure to do so may result in the disqualification of your vote. 
 
Item 1.  Face Amount Of Noteholder Claims.  The undersigned hereby certifies that as of October 24, 2005, the voting record date (the 
"Record Date"), the undersigned was the Beneficial Owner (or authorized signatory for a Beneficial Owner), or the Nominee of a Beneficial 
Owner, of FiberMark 10-3/4% Notes in the following aggregate unpaid principal amount (insert amount in box below).  (If your FiberMark 
10-3/4% Notes are held by a Nominee on your behalf and you do not know the amount, please contact your Nominee immediately.)  
 
 

$ 
 

 
Item 2. Vote On New Plan. (Please check one.)   
 
The undersigned:  9 ACCEPTS (votes FOR) the New Plan. 
 
   9 REJECTS (votes AGAINST) the New Plan. 
 

(Sample from The Altman Group Ballot Archives)








