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UNITED STATESBANKRUPTCY COURT
SOUTHERN DISTRICT OF NEW YORK

Inre : Chapter 11
ENRON CORP., et al., CaseNo. 01-16034 (AJG)

Jointly Administered
Debtors.

ORDER PURSUANT TO SECTIONS 105, 502, 1125, 1126, AND 1128 OF
THE BANKRUPTCY CODE AND BANKRUPTCY RULES 2002, 3003,
3017, 3018 AND 3020 (1) APPROVING THE DISCLOSURE STATEMENT
FOR AFTH AMENDED JOINT PLAN OF AFFILIATED DEBTORS; (I1)
SETTING A RECORD DATE FOR VOTING PURPOSES; (111)
APPROVING SOLICITATION PACKAGES AND PROCEDURES FOR
DISTRIBUTION THEREOF; (1V) APPROVING FORMS OF BALLOTS
AND ESTABLISHING PROCEDURES FOR TABULATION OF THE
VOTE ON THE HFTH AMENDED JOINT PLAN OF AFFILIATED
DEBTORS; AND (V) SCHEDULING A HEARING AND ESTABLISHING
NOTICE AND OBJECTION PROCEDURESIN RESPECT OF
CONFIRMATION OF THE HFTH AMENDED JOINT PLAN OF
AFFILIATED DEBTORS

Upon the motion, dated September 18, 2003, (the “Motion”),* of Enron Corp. and
its affiliated debtor entities (collectively, the “Debtors’), for an order, pursuant to sections 105,
502, 1125, 1126 and 1128 of title 11 of the United States Code (the “Bankruptcy Code’) and
Rules 2002, 3003, 3017, 3018, and 3020 of the Federal Rules of Bankruptcy Procedure (the
“Bankruptcy Rules’), (a) approving the Debtors Disclosure Statement for Amended Joint Plan
of Affiliated Debtors Pursuant to Chapter 11 of the United States Bankruptcy Code (as amended,
the “Disclosure Statement”); (b) setting a record date for voting purposes; (c) approving the
Salicitation Packages and procedures for distribution thereof; (d) approving forms of Ballots and

establishing procedures for tabulation of the vote on the Debtors Amended Joint Plan of

1 Capitalized terms not otherwise defined herein have the meanings set forth in the Motion.
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Affiliated Debtors Pursuant to Chapter 11 of the United States Bankruptcy Code (as amended,
the “Plan”); and (e) scheduling a hearing and establishing notice and objection procedures in
respect of confirmation of the Plan, all as more fully set forth in the Motion; and the Court
having jurisdiction to consider the Motion and the relief requested therein being a core
proceeding pursuant to 28 U.S.C. 88 157 and 1334; and venue being proper before the
Bankruptcy Court pursuant to 28 U.S.C. 88 1408 and 1409; and a hearing having been
commenced on January 6, 2004 (the “Hearing”), to consider the adequacy of the Disclosure
Statement and the Motion; and the affidavits and certifications of service and publication on file
with the Court, including docket number 13106 (affidavit of service filed by Brian Rosen on
9/25/03), docket number 13121 (affidavit of service filed by Brian Rosen on 9/25/03), docket
number 13565 (notice of adjournment of hearing to consider the Disclosure Statement), docket
number 14120 (affidavit of publication filed by Martin A. Sosland on November 11, 2003),
docket number 14270 (notice of adjournment of hearing to consider the Disclosure Statement),
docket number 14424 (notice of adjournment of hearing to consider the Disclosure Statement),
docket number 14697 (notice of adjournment of hearing to consider the Disclosure Statement)
and docket number 14895 (notice of adjournment of hearing to consider the Disclosure
Statement) (collectively, the “Affidavits’) are proper and timely notice of the Hearing has been
given; and that such notice was adequate and sufficient; and the Court having reviewed the
Disclosure Statement, the Motion, the papers in support thereof, and the responses thereto, if
any; and upon the Disclosure Statement, the Motion, the papers in support thereof and the
responses thereto, if any, and the record of the Hearing and upon all of the proceedings
heretofore before the Court and after due deliberation and sufficient cause, the Court having

found and determined that the legal and factual bases set forth in the Motion and at the Hearing
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establish just cause for the relief granted herein; and that the relief requested in the Motion is in
the best interests of the Debtors, their estates, and creditors; and therefore

IT ISHEREBY FOUND THAT:

A. Notice of the Motion and the Hearing was served in accordance with the
Scheduling Order Approving Form And Manner Of Notice For And Scheduling Hearing On The
Debtors Motion For Order Pursuant To Sections 105, 502, 1125, 1126, And 1128 Of The
Bankruptcy Code And Bankruptcy Rules 2002, 3003, 3017, 3018 And 3020 (I) Approving The
Amended Disclosure Statement; (1) Setting A Record Date For Voting Purposes; (111) Approving
Solicitation Packages And Procedures For Distribution Thereof; (IV) Approving Forms Of
Ballots And Establishing Procedures For Tabulation Of The Vote On The Fifth Amended Joint
Plan Of Affiliated Debtors;, And (V) Scheduling A Hearing And Establishing Notice And
Objection Procedures In Respect Of Confirmation Of The Fifth Amended Joint Plan Of
Affiliated Debtors. The foregoing notice constitutes good and sufficient notice to all interested
parties and no other or further notice need be provided.

B. The Disclosure Statement attached hereto as Exhibit H as it may be
modified to reflect changes made or ordered on the record at the hearing contains “adequate
information” within the meaning of section 1125 of the Bankruptcy Code.

C. The notice substantially in the form attached hereto as Exhibit A (the
“Confirmation Hearing Notice”) and the procedures set forth below for providing such notice to
al creditors and equity security holders of the time, date, and place of the hearing to consider
confirmation of the Plan (the “Confirmation Hearing”) and the contents of the Solicitation
Packages and Non-Voting Solicitation Packages (both as defined below) comply with

Bankruptcy Rules 2002 and 3017 and constitute sufficient notice to all interested parties.
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