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NO PERSON HAS BEEN AUTHORIZED TO GIVE ANY INFORMATION OR ADVICE, OR TO MAKE 
ANY REPRESENTATION, OTHER THAN WHAT IS CONTAINED IN THE MATERIALS MAILED 
WITH THIS BALLOT OR OTHER MATERIALS AUTHORIZED BY THE BANKRUPTCY COURT. 

IN THE UNITED STATES BANKRUPTCY COURT 
FOR THE DISTRICT OF DELAWARE 

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - x 
       : 
In re: : 
     : Chapter 11 
 : 
ADVANCED RADIO TELECOM CORP.,  : 
et al.1;       : Case No. 01-1511 (JJF) 
       : (Jointly Administered) 
 Debtors.     : 
       : 
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - x 

MASTER BALLOT FOR ACCEPTING OR REJECTING PLAN OF 
REORGANIZATION OF ADVANCED RADIO TELECOM CORP. ET AL. 

(Class 5 – Preferred Interests)   
Series A Convertible Preferred Shares with a $0.001 par value  

Cusip No. _________ 

Record Date for Voting: October 26, 2001 at 4:00 pm EDT 

Advanced Radio Telecom Corp., et al. (the “Debtors”) filed a plan of reorganization in 
the above-captioned cases, dated August __, 2001 (the “Plan”). The United States Bankruptcy 
Court for the District of Delaware (the “Court”) has approved the disclosure statement with 
respect to the Plan, dated August ___, 2001 (the “Disclosure Statement”), which provides 
information to assist you in deciding how to vote your ballot. If you do not have a Disclosure 
Statement, you may obtain a copy from The Altman Group, Inc., 60 East 42nd Street – Suite 
1241, New York, NY 10165, (212) 681-9600 (the “Balloting Agent”). Court approval of the 
Disclosure Statement does not indicate approval of the Plan by the Court. 

This Master Ballot is being sent to brokers, proxy intermediaries, or other nominees of 
beneficial owners or entitlement holders2 of the Debtors’ Series A Convertible Preferred Shares 
with a $0.001 par value (the “Preferred Shares”).  The creditors of and holders of equity interests 
in the Debtors whose claims and equity interests are impaired under the Plan are afforded the 
opportunity to vote on the Plan, which may be confirmed by the Court and thereby made binding 
on beneficial owners if it is accepted by the holders of at least two-thirds in amount of equity 
interest in each class of equity interests voting on the Plan.  In the event the requisite acceptances 

                                                 
1 Advanced Radio Telecom Corp. (Case No. 01-1511), ART Licensing Corp. (Case No. 01-1512), ART Leasing, 
Inc. (Case No. 01-1513), Big Creek Systems, LLC (Case No. 01-1514), and DCT Communications, Inc. (Case 
No. 01-1515). 

2  For purposes of completing this Master Ballot, the term “beneficial owner(s)” also includes entitlement holders 
under Article 8 of the Uniform Commercial Code. 

(Sample from The Altman Group Ballot Archives)
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are not obtained, the Court may nevertheless confirm the Plan if it finds that the Plan accords fair 
and equitable treatment to the class or classes rejecting it and otherwise satisfies the requirements 
of 11 U.S.C. § 1129(b).  To have the votes of beneficial owners count, you must complete and 
return this Master Ballot. 

You are required to deliver the beneficial owner ballot to each beneficial owner for whom 
you hold the Preferred Shares, and take any action required to enable each such beneficial owner 
to timely vote its Preferred Shares to accept or reject the Plan. In addition, you are required to 
provide each beneficial holder with a complete copy of this solicitation package including a copy 
of the Subscription Agreement. With regard to any beneficial owner ballots returned to you, you 
must (a) execute the Master Ballot so as to reflect the voting instructions given to you in the 
beneficial owner ballots by the beneficial owners for whom you hold Preferred Shares and (b) 
forward such Master Ballot and any executed Subscription Agreements to the Ba lloting Agent.  
If you are both the registered or record holder and beneficial owner of any Preferred Shares and 
you wish to vote such Preferred Shares, you must return a beneficial owner ballot. 

PLEASE COMPLETE, SIGN AND DATE THIS MASTER BALLOT AND 
RETURN IT WITH ANY EXECUTED SUBSCRIPTION AGREEMENTS SO THAT 
THEY ARE ACTUALLY RECEIVED BY 4:00 PM, EASTERN DAYLIGHT TIME, ON 
OCTOBER 26, 2001 (THE “VOTING DEADLINE”) BY THE BALLOTING AGENT, 
THE ALTMAN GROUP, INC., AT THE ADDRESS LISTED BELOW.  MASTER 
BALLOTS MAY BE RETURNED VIA FACSIMILE TO (212) _________________, BUT 
MUST BE FOLLOWED BY A HARD COPY MAILED TO THE FOLLOWING 
ADDRESS: 

    The Altman Group, Inc. 
    As Agent for the U.S. Bankruptcy Court 
    Re: Advanced Radio Telecom, Corp. 
    60 East 42nd Street – Suite 1241 
    New York, NY 10165 
 

IF THE MASTER BALLOT IS NOT RECEIVED BY THE BALLOTING AGENT 
ON OR BEFORE THE VOTING DEADLINE, AND SUCH DEADLINE IS NOT 
EXTENDED, THE VOTES CONTAINED IN THE MASTER BALLOT WILL NOT 
COUNT AS EITHER AN ACCEPTANCE OR REJECTION OF THE PLAN. THE 
BALLOTS CAST BY FACSIMILE WILL NOT BE COUNTED UNLESS FOLLOWED 
BY A HARD COPY. 

ACCEPTANCE OR REJECTION OF THE PLAN 

Please note that each beneficial owner of Preferred Shares must vote all of the 
Preferred Shares held by such beneficial owner.  For purposes of tabulating the votes, each 
beneficial owner shall be deemed to have voted the full amount of Preferred Shares owned 
by such beneficial owner according to your records.  A beneficial owner may not split its 
vote. 

(Sample from The Altman Group Ballot Archives)
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1. Vote On Plan By Aggregate Face Amount And Number of Holders .  
As instructed by the beneficial owners of the aggregate number of Preferred Shares set forth 
below, the undersigned transmits the following votes of such beneficial owners in respect of their 
Preferred Shares: 

To ACCEPT (Vote FOR) The Plan __________________________ 
Aggregate Number Of  Preferred 
Shares  

________________________ 
Aggregate Number Of Holders 
Of Preferred Shares  

   

To REJECT (Vote AGAINST) The Plan __________________________ 
Aggregate Number Of  Preferred 
Shares 

________________________ 
Aggregate Number Of Holders 
Of Preferred Shares 

 
2. Subscription And Oversubscription Elections:  The undersigned 

certifies that the following Beneficial Owners of Preferred Shares, as set forth below, have 
delivered to the undersigned ballots and Subscription Agreements electing to subscribe to 
purchase their Pro Rata share of the New Senior Secured Notes and Class A Warrants and 
making an Oversubscription Election relating thereto:  

 
 

CUSTOMER NAME 
Aggregate Number of Preferred 

Shares  
Subscription Election 

(Yes/No) 
Oversubscription 
Election (Yes/No) 

1. $   
2. $   
3. $   
4. $   
5. $   
6. $   
7. $   
8. $   
9. $   
10. $   

 
WITH RESPECT TO ALL HOLDERS OF PREFERRED SHARES MAKING A 

SUBSCRIPTION OR OVERSUBSCRIPTION ELECTION, PLEASE RETURN TO THE 
BALLOTING AGENT ON OR BEFORE 4:00 PM EASTERN STANDARD TIME ON 
OCTOBER 26, 2001 THE SUBSCRIPTION AGREEMENTS EXECUTED BY SUCH 
ELECTING HOLDERS. 

 
  3. Certifications .  By signing this Master Ballot, the undersigned certifies 
that it is the registered owner or securities intermediary as of __________, 2001 of 
________________ aggregate number of Preferred Shares, for which voting instructions have 
been received from beneficial owners for whom the undersigned holds Preferred Shares in its 
name (the “Beneficial Owners”).  The undersigned certifies that the following Beneficial Owners 
of Preferred Shares, as identified by their respective customer account numbers or the respective 
sequence numbers set forth below, have delivered to the undersigned ballots casting votes 

(Sample from The Altman Group Ballot Archives)












